Banco Desio S.p.A.
Euro 3,000,000,000 Covered Bond Programme

unconditionally and irrevocably guaranteed as to payments
of interest and principal by

Desio OBG S.r.l.

ISSUER

7% Banco Desio

Issuer's Investors Report

Issuer Investors Report Date 14/01/2022

Collection Period 01/10/2021 31/12/2021

Guarantor Payment Period 28/10/2021 27/01/2022




Part A: DESCRIP N OF THE COVER POOL

1. Type of Assets
Number O/W Accrued
Type of Assets utstanding Principal
yp of contracts R cip Interest

Residential Mortgage Loans 16.129 1.496.610.022,37 100% 1.375.824,18
Commercial Mortgage Loans 0 0,00 0% 0,00
Public Entity Receivables 0 0,00 0% 0,00
Public Entity Securities 0 0,00 0% 0,00
Top up Assets 0 0,00 0% 0,00

Total 16.129 1.496.610.022,37 100% 1.375.824,18

2. Outstanding Principal by Interest Rate

utstandin;
Interest Rate Y s . ding %
Principal
Floating 468.801.262,73 31,32%
Fixed 964.177.613,71 64,42%
Capped 63.631.145,93 4,25%
TOTAL 1.496.610.022,37 100,00%
3. Outstanding Principal by Currency
‘ Currency Outftar.ldmg %
" Principal
Euro 1.496.610.022,37 100%
Other (to be specified) 0,00 0,00
TOTAL 1.496.610.022,37 100%

4. Unpaid Instalments by Age (delinquent)

Number Outstanding % on Tot. Oustanding Arrears

of contracts Principal Principal Principal Interest
1) 0-30days 16.093 1.493.096.723,92 99,77% 63.698,75 16.731,76
2) 31 - 60 days 15 1.098.477,94 0,07% 15.663,35 4.916,78
3) 61 -90 days 9 1.167.376,17 0,08% 16.531,64 6.671,97
4) 91 - 120 days 8 821.497,59 0,05% 16.583,56 5.073,89
5) 121 - 180 days 3 326.459,57 0,02% 11.676,31 2.518,60
6) over 181 days 1 99.487,18 0,01% 6.781,92 772,85
Total 16.129 1.496.610.022,37 100,00% 130.935,53 36.685,85
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5. Outstanding Principal by Region (Borrowers)

THE COVER POOL

Oustanding Number 0f% on Total Number of
Principal Outstanding Principal contracts
Piemonte 76.751.020,34 5,13% 860
Valle D Aosta 1.255.946,58 0,08% 11
Lombardia 633.228.206,38 42,31% 6.610
Trentino Alto Adige 2.151.541,27 0,14% 11
Veneto 65.997.949,33 4,41% 714
Friuli Venezia Giulia 387.724,20 0,03% 4
Liguria 53.739.794,79 3,59% 486
Emilia Romagna 60.799.059,10 4,06% 619
Toscana 103.435.288,71 6,91% 1.006
Umbria 219.771.020,33 14,68% 3.148
Marche 41.529.624,85 2,77% 452
Lazio 223.908.956,69 14,96% 2.027
Abruzzo 9.097.456,63 0,61% 126
Molise 0,00 0,00% 0
Campania 1.058.842,59 0,07% 7
Puglia 746.654,00 0,05% 10
Basilicata 0,00 0,00% 0
Calabria 130.430,38 0,01% 4
Sicilia 399.399,37 0,03% 8
Sardegna 2.221.106,83 0,15% 26
Total 1.496.610.022,37 100,00% 16.129

Status

Indetermined

6. Outstanding Principal by Residual Life

(0-1) months

(2-3) months

Residual Life

(4-6) months

(7-12) months

(2-5) years

(5 -7) years

over 7 years

Performing 58.814,66 10.367.944,23 17.939.564,64 27.036.562,56 54.173.147,01|  419.029.314,75| 189.163.583,14| 774.583.045,73 1.492.351.976,72
Delinquent 50.216,56 20.990,14 33.657,75 52.691,27 104.392,93 810.340,94 400.711,01 1.662.638,86 3.135.639,46
Defaulted 18.996,91 12.779,50 19.751,10 29.143,20 61.343,29 446.586,39 160.683,75 373.122,05 1.122.406,19

Total 128.028,13 10.401.713,87 17.992.973,49 27.118.397,03 54.338.883,23|  420.286.242,08  189.724.977,90  776.618.806,64 1.496.610.022,37
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| Part B: COVERED BOND

Payments

Before payment

Notes Isin Outstanding principal Principal Interest Outstanding principal Maturity Date
Series N. 1 1T0005277451 575.000.000,00 575.000.000,00 12/09/2024
Series N. 2 1T0005380446 500.000.000,00 500.000.000,00 24/07/2026
Series N. 3 1T0005433682 100.000.000,00 100.000.000,00 20/01/2031
1.175.000.000,00 0,00 0,00 1.175.000.000,00
Series N. 1- Fixed Rate 0,8750%
Series N. 2- Fixed Rate 0,3750%
Series N. 3- Fixed Rate 0,0000%
Euro
Notes Oustanding Interest . o " Interest Interest
Amount Rate Fixed Rate Interest Period Pavment Date Accrued
Series N. 1 575.000.000,00 0,875% 12/09/2021 12/09/2022 12/09/2022 365 5.031.250,00
Series N. 2 500.000.000,00 0,375% 24/07/2021 24/07/2022 25/07/2022 365 1.875.000,00
Series N. 3 100.000.000,00 0,000% 18/01/2021 18/01/2022 18/01/2022 365 -
Total 1.175.000.000,00 6.906.250,00
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| Part C: SUBORDINATED LOAN
. Subordinatedloan |

Interest Period From Granted Amount Total Subordinated Loan Total Subordinated Total Base Interest
Repayment Loan Oustanding Accrued on the SL
28/10/2021 2.177.235.348,61 584.000.000,00 1.593.235.348,61 2.035.800,72
\ 0,500%|

Sub Loan Oustanding Amount applicable Fixed Rate

Base Interest

Sub Loan Oustanding Amount Interest Period From Interest Period To

1.593.235.348,61 28/10/2021 27/01/2022 0,500% 92 2.035.800,72
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Part D-1: INTEREST RATE SWAP

SERIES 1 LIABILITY SWAP

Amount to be paid by the Guarantor to the Swap Provider

Floating Rate Notional Amount

al= Floating Rate (Euribor + Spread)
Euribor 3M
Spread

b1= Actual/360 Adjusted days

Interest Payment Date

11.375,00 | Amount to be paid by the Swap Provider to the Guarantor

300.000.000,00 Fixed Amount Notional Amount

0,0150% al= Fixed Rate

-0,5850%

0,6000%

0,2528 | b1= Actual/Actual (ICMA) days

14/03/2022| Swap Counterparty Payment Date

2.625.000,00

300.000.000,00 |

0,8750%]

1,00 |

12/09/2022]
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Part D-2: INTEREST RATE SWAP

SERIES 1 LIABILITY SWAP

Amount to be paid by the Guarantor to the Swap Provider

Floating Rate Notional Amount

al= Floating Rate (Euribor + Spread)
Euribor 3M
Spread

b1= Actual/360 Adjusted days

Interest Payment Date

29.827,78 | Amount to be paid by the Swap Provider to the Guarantor

200.000.000,00 Fixed Amount Notional Amount

0,0590% al= Fixed Rate

-0,5480%

0,6070%

0,2528 | b1= Actual/Actual (ICMA) days

24/01/2022| Swap Counterparty Payment Date

750.000,00

200.000.000,00 |

0,3750%)]

1,00 |

25/07/2022]
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